Ilpumimxku 0o ghinancoeoi 36imnocmi 3a pik, wio 3axinuuecsa 31 cpyons 2016 poxy

1. IHghopmauyiss npo KomMnaHiro

HanmeHyBaHHSA ropnanYHOI ocobu ToBapucTBO 3 06MEXEeHO BignoBiganbHicTo "®oHaoBa
komnanist "3ennT-4T"
KOpuanyHa agpeca Ha gaty nogaHHa 3BiTHocTi 01133, m.Kuis, Gynbeap Jleci YkpaiHku,

oyn.34, odic 33
dakTnyHa agpeca Ha gaty nogaHHsa 3BiTHocTi 01133, m.Kuig, Gynbeap Jleci YkpaiHku,
6yn.34, ocpic 33

[aTta gepxaBHoi peecTtpauii 23.07.2007
Appeca Bebcanta www.zenit-dt.com.ua
BaHkiBCbKi pekBiantTn n/p 26504558414900 B AT «YkpCunboaHk»
M. Kuea , M®O: 351005
n/p 2650830730901
MAT «Bbark Kpegut OHinpo», M®O 305749
n/p26506129844001

laeHTUpikadinHum kon 3a EAPMOY 35309589

Buau gianbHocTi 3rigHo 3 EAPMNOY 66.19-iHWwa gonomikHa AisnbHICTb Y cdepi dhiHaHCOBMX
nocnyr ,KpiMm CTpaxyBaHHs Ta NEeHCINHOro
3abe3neyYyeHHs;

64.99-HagaHHs iHWKX hiHaHCOBMX NOCMYr(KPiM CTpaxyBaHHS Ta NEeHCIMHOro 3abesneyeHHs),H

B.iy.
66.12-nocepegHMLTBO 3a 4OroBopamMm Nno UiHHKX nanepax abo ToBapax.

[Ipodeciiiny misuTbHOCTI Ha PUHKY I[IHHUX TATEPiB - AISUTBHICTH 3 TOPTIBIII IIIHHUMHU
narnepamu ToBapHCTBO 3/11HCHIOBAJIO Ha MiACTaBI:

e bpokepcrka IisbHICTH - dineH3is cepii AJl Ne075841 Bix 07.09.2012p.,
BHUJaHa HairioHambHOIO KOMICI€I0 3 I[IHHUX TamnepiB Ta (OHIOBOTO PHUHKY, PIIICHHS
Ne737 Bim 06.09.2012p., (ctpok nii 3 08.09.2012p. HeoOMexeHUH);

e Jlunmepceka misutbHICTH - mimeH3is cepii AJ[ Ne075842 Bim 07.09.2012p., BumaHa
HarionanbHoI0 KOMICi€l0 3 HIHHUX ManepiB Ta (OHJOBOTO PHUHKY, pimeHHS Ne737 Bix
06.09.2012p., (ctpok mii 3 08.09.2012p. HEOOMEKEHMIA ),

[Tpodeciiiny misuTbHOCTI Ha PUHKY IIIHHUX TANepiB — IEMO3UTAPHY AsUTBHICTE TOBapuCTBO
31ICHIOBAJIO HA I1/ICTaBl:

e Jlemo3uTapHa MiSIBHICTH Jemo3uTapHoi ycTtaHoBH: cepis AE Ne286578  Bumana
08.10.2013p.pimenns Ne2222, crpok aii 3 12.10.2013p. HEOOMeKeHUTA.
ToBapucTBO BKIIIOUEHO IO AEPKABHOTO peecTpy (iHAHCOBUX YCTAHOB, AKI HATarOTh
(¢iHaHCOBI TOCIYTM Ha PHUHKY IIIHHMX TMamnepiB, Mpo IO BHUAAHO CBiIONTBO JlepkaBHOIO
KOMICI€F0 3 IIHHUX narnepiB Ta pougoBoro puHKy Bix 19.09.2007p. Nel128.

KinbkicTh mpamiBaukiB cranoMm Ha 31 rpyans 2016 p. ta 31 rpyanas 2015 p. cknagana 6
Ta 8 0ci0, BIAIOBIIHO.

Cranom Ha 31 rpyans 2015 p. ta 31 rpyaus 2016 p. yuacHukamu ToBapuctsa Oymu:



HaimenysanHs (1.1.6. Po3mip yacTtku,rpH. Posmip yactku,%. Kinbkictb ronocis, %
y4acHuka)

My6niyHe akuioHepHe 6000000,00 75 75

ToBapucTeo «BCECBIT»

KypuneHko HOpin 1250000,00 15,625 15,625

€BreHoBMY

ToBapucTBO 3 0OGMEXKEHOD 750000,00 9,375 9,375
BignosiganbHicTio « MTKO»

PA3OM: 8000000,00 100 100

Cranom Ha 31 rpyans 2016 p. Ta 31 rpyaus 2015 p. ToBapucTtBo Qiniii He Mao.

2. 3araabHa ocHoBa opmyBaHHsI PiHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganusa Ta Bianosignicrs MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajJbHOTO NMPU3HAYCHHS,
ska c(opmMoBaHa 3 METOI JOCTOBIPHO TOJAHHS (PIHAHCOBOTO CTaHy, (PIHAHCOBUX
pe3yNbTaTiB  MISIIBHOCTI Ta TPOMIOBMX TOTOKiB ToBapucTBa Juisi  3aJ0BOJICHHS
1H(pOopMaLIfHUX MOTPed MIMPOKOTO KOJia KOPUCTYBAYiB MPH MPUHHATTI HUMU €KOHOMIYHUX
pillICHb.

KonnentyansHOI0 0CHOBOIO (hiHaHCOBOI 3BITHOCTI ToBapucTBa 3a pik, 10 3aKiHIUBCS 3 1
rpyanst 2016 poky, € MixHapoaHi crannapT ¢inancoBoi 3BiTHOCTI (MC®3), BKItOUa0uu
MixHapoani crtanmaptu Oyxrantepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3,
[IKT), Bugani Pagoro 3 Mixknapoguux crapaaptiB Oyxrantepcbkoro o6miky (PMCBO), B
penakiii unHHIA Ha 01 ciuas 2016 poky, mo o¢ilmiiHO ONMPHIIOJHEHHI Ha BeO-caiTi
MinicrepcTBa piHaHCIB YKpaiHu.

[Tinrorosnena ToBapucTBOM (hiHaHCOBA 3BITHICTH YITKO Ta 0€3 Oy/b-SKHUX 3aCTEPEKEHb
BiZmoBigae BciM BuMoram ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO cranom
Ha 01 ciuns 2015 poky, HoTpuMaHHS SKUX 3a0e3Meuye TOCTOBIpHE MOJAaHHA iH(popMarllii B
(iHaHCOBIH 3BITHOCTI, a caMe, IOPEYHO1, TOCTOBIPHOT, 3iCTABHOI Ta 3p03yMiJIoi iHpOpMAITii.

IIpu ¢opmyBanni (iHaHCOBOI 3BITHOCTI TOBApHUCTBO KepyBajoCs TaKOX BHUMOTaMHU
HaIllOHAJTBHUX 3aKOHOJABYMX Ta HOPMATUBHMUX aKTIB IMIOJI0 OpTraHi3amii 1 BeACHHS

OyXxranTepchKoro 00Ky Ta ckiagaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE MPOTHPIYATh
BuMmoram MCO3.

2.2. MC®3, siki npuiiHATI, aJie e He HA0yJ I YMHHOCTI, Ta 32CTOCYBAHHS HOBUX
CTaHAapTIB

[lo crocyetbecs MC®D3 (IFRS) 9 «®iHnaHCOBI iHCTPYMEHTI))

CrangapT BBOAWTH HOBI BUMOTH IIOAO Kiacudikaiii Ta OIIHKH, 3HELHIHEHHS Ta O0JIKY
xemxyBaHHs. CTaHOapT 3aCTOCOBYETHCS PETPOCIEKTHBHO, ajie HaJaHHS IOPiBHSIIBHOI
iHdopmarii He € o000B's3koBUM. 3actocyBanHs MC®3 (IFRS) 9 3pobuth BIUIMB Ha
kiacudikamiro Ta OIiHKY (iHaHCOBMX aKTWBIB ToBapucTBa, ajge He 3pOOWUTH BIUIMB Ha
kjacudikamiro Ta OIHKY (QiHaHCOBHX 3000B's3aHb. HaOyBaroTh YHMHHOCTI HJIs1 PIYHUX
nepioiB, sIKI MOYMHAKOTHCA 3 a0o0 micius 1 ciuas 2018 poky, MO3BOJSIETHCS JTOCTPOKOBE
3acrocyBaHHs. B manmit yac TosapuctBo owminioe BmumB MC®3 (IFRS) 9 1 manye
3aCTOCYBaTH HOBHI CTAHAAPT HA BIAMOBIAHY JaTy BCTYILY B CHITY.




[To crocyerbcs MC®3 (IFRS) 15 «Bupyuka 3a 10ropopamu 3 KJIi€HTaMW»

MC®3 (IFRS) 15 6yB Bumnymienuit B TpaBi 2014 1 nependayae HOBY MOJIEIb, IO BKIIFOYAE
I'ATh €TaIiB, sika Oy/Ie 3aCTOCOBYBATHCS 11010 BUPYUYKH 32 IOTOBOPAMU 3 KJII€HTaMU. 3T1THO
MC®3 (IFRS) 15 Bupyuka BU3HA€ETHCS 32 CYMOIO, SIKa BiJ10Opa)ka€ BiIIKOTyBaHHS, MPABO
Ha sIKE€ OpTraHi3allis O4iKye OTpMMaTH B OOMIH Ha Tepenady TOBapiB ab0 MOCITYT KITIE€HTY.
[puamunmu MC®3 (IFRS) 15 nependauarore 0BT CTPYKTYPOBAHMMA TMiAXIJ 1O OIIHKH i
BU3HAHHS BUpPYYKH. HOBHII CTaHAApT MO BUPYUIll 3aCTOCOBYETHCS IIOAO BCIX OpraHizarlii i
3aMIHUTh BCi Jil0Yi BUMOTH 110 BH3HAHHSA BHUpPYyYkd 3rimHo 3 MC®3. Crannmapt
3aCTOCOBYETBHCS IO PIYHUX 3BITHUX TEPIOAIB, IO MOYMHAIOTHCS 3 a0o0 micas 1 ciuns 2018
POKY, PETPOCHEKTHBHO B TIIOBHOMY 00csi31 a00 3 BUKOPUCTAaHHSM MOJU(]IKOBAHOTO
PETPOCHEKTUBHOTO MiJIXOy, TIPU I[bOMY JIOIYCKA€ThCA JOCTPOKOBE 3aCTOCYBaHHA. B nanuit
yac Tosapuctso ouintoe BrumB MC®3 (IFRS) 15 i mnanye 3acTocyBaTé HOBUI CTaHIApT Ha
BIJIMOBIAHY AaTy BCTYILy B CHILY.

[lo crocyerbcs MC®3 (IFRS) 16 «Openna»

MC®3 (IFRS) 16 BcTaHOBIIOE TPUHIWINK BU3HAHHS, OIIHKH, TOJAHHS Ta PO3KPUTTS
iHpopMarlii mpo opeHAy i Bumarae, mo0 opeHaapi BigoOpaxaiu BCi JOTOBOPH OPEHIU 3
BUKOPUCTaHHSIM €IUHOI Mojeni oOmiky B OanaHCi, aHaJOTriyHO TOPSIKY OOMIKY,
nependadenomy B MC®3 (IAS) 17 nyst piHaHCOBOT OpeHH.

Crangapt nepenlavae aBa 3BUIBHEHHS BiJI BHU3HAHHS JUIsl OPEHAApIB — IO 10 OPEHAH
aKTHBIB 3 HU3BKOIO BAPTICTIO (HAMPHUKIIAL, IEPCOHATBHUX KOMI'IOTEPIB) 1 KOPOTKOCTPOKOBOL
opeHau (ToOTO opeHau 31 cTpokoM He Outbinel 2micsiiB). Ha naty moyaTky opeHaun opeHuap
Oyze Bu3HaBaTH 3000B'A3aHHS 100 OPEHIHUX IUIATEXIB (TOOTO 3000B'I3aHHS IO OPEH/I1), a
TaKOX aKTUB, IKUW MPEJCTABISE MIPABO KOPUCTYBAHHS 0a30BUM aKTUBOM IIPOTATOM TEPMiHY
opeHan (To0TOo akTMB y (opmi mpaBa kopuctyBaHHs). Openmapi OyayTh 3000B's3aHi
BU3HABAaTH BUTPAaTH Ha BIJCOTKM 3a 3000B'S3aHHSAM IO OpPEHJI OKPEeMO BiJ BHUTpAT IO
amopTu3alii akTuBy B (hOpMi MpaBa KOPUCTYBaHHS.

Opennapi TakoXk TOBHHHI OYJyTh TEPEOIHIOBATH 3000B'I3aHHS 3 OPCHIW IMpH HACTaHHI
neBHOT Mol (HampuKiIaa, 3MiHI TEPMIHIB OPEHIH, 3MiHI MallOyTHIX OpPEHIHUX IUIATEXIB B
pe3yabpTaTi 3MiHHM 1HJAEKCY ab0 CTaBKH, 110 BUKOPUCTOBYIOTHCS IS BU3HAUYCHHS TaKUX
aTexis).yY OUIBIIOCTI BUIAAKIB OpeHAap Oyle BpaxoBYBaTH CyMH IEPEOIIHKU
3000B's13aHHA 3 OPEH/IU B SIKOCTI KOPUTYBaHHS aKTUBY B (JOpPMI1 IIpaBa KOPUCTYBAHHS.

[Topsimox o6miky mis openponaBus BiamoBimHo a0 MC®3 (IFRS) 16 npakTudHo HE
3MIHIOETBCS B TIOPIBHSHHI 3 JiFOYMMH B JaHui MomeHT Bumor MC®3 (IAS) 17.
Opennonasii OyayTh NPOJIOBKYBATH KJIacu(iKyBaTh OPEHIY, BHKOPUCTOBYIOUH Ti XK
npuHIunH Kracudikaiii, mo i B MC®3 (IAS) 17, Buainstoun npu 1s0My J1Ba BUIH OPCHJIN:
orepauinny 1 ¢iHaHCOBY.
Kpim nporo, MC®3 (IFRS) 16 Bumarae Bijg OpeHI0AABIIB 1 OpEHIAPIB POIKPUTTS OLIBIIOTO
o0csry iHdopmarii B nopiBusaHi 3 MCD3 (IAS) 17.

MC®3 (IFRS) 16 naGyBae yuHHOCTI U PIYHUX MEPIOAIB, 110 MOYMHAOTHCS 1 ciuns 2019
poKy abo micis 11i€l gatu. JlomycKaeThCcsl 3aCTOCYBAaHHS 0 II€T AaTH, ajie HE PaHIIIe JaTh
3actocyBaHHs opranizaiiero MC®3 (IFRS) 15. Opennap mae mpaBo 3aCTOCOBYBATH JaHUH
CTaHIApT 3 BUKOPHUCTAaHHSIM PETPOCHEKTHUBHOIO MiAXoAy abo  Moau¢ikoBaHOTO
perpocnekTUBHOro miaxony. IlepeximHi NOJOXKEHHS CTaHIApTy IMependadaroTh IEBHI
3BUTPHCHHS.

B nanwuit uac Toapuctso ouintoe BB MC®3 (IFRS) 16 1 mnanye 3actocyBatu HOBUi
CTaHJapT Ha BIAMOBIIHY ATy BCTYIYy B CHITY.



Cranom Ha 1 ciung 2016 p. npuiHATO TaKOX 3aCTOCYBAaHHSA HOBUX CTAHJApPTIB Ta
IHTEpIIpeTalliii, Mmepeik sIKUX 3a3HaYeHO HUKYIE:

MC®3 (IFRS) 14 «PaxyHku BiAKIaAeHUX TapUDHUX PISHUIIY;

[onpasku 1o MC®3 (IFRS) 11 «Yroau npo cniibHY AlSUIBHICTD;

[Honpaska 1o MC®3 (IAS) 16 1 MC®D3 (IAS) 38 «Po3'sicHeHHS JOITyCTUMHUX METO/IIB
aMOpTHU3aIii»;

[TonpaBku 10 MC®D3 (IAS) 16 i MCD3 (IAS) 41 «CinbChke TOCMOAAPCTBO: IIOIOBI
KYJIBTYypU»;

[TonpaBku 10 MC®3 (IAS) 27 « MeToa 101p0BOi yuacTi B OKpeMii (piHaHCOBIH 3BITHOCTIY;
[TonpaBku 10 MC®3 (IFRS) 10, MCD3(IFRS)12 i MC®3 (IAS) 28 «3actrocyBaHHs
BHUHSITKY 3 BUMOTH KOHCOJIIIAIII1 JAJIS1 iIHBECTUIIIMHUX KOMITaH1i,

[Honpasku 1o MC®3 (IAS) 1 BignoBigHO A0 IHImIaTHBH 3 MOKpAIIEHHS SKOCTI PO3KPUTTS
1H(popMmaii;

[Mopiuni ynockonanenuss MCD3 2012 - 2014 poky.

[MepernivyeHi BUIE CTAaHIAPTH Ta MOMPABKH HE MAIOTh CYTTEBOTO BIUIMBY Ha (iHAHCOBE
TIOJIO’KEHHS Ta (iHaHCOBUH pe3ynbTar KommaHii.

2.3. Banrora nogaHHs 3BiTHOCTI Ta QyHKIIOHAIBHA BAJIOTA, CTYNIIHb OKPYIJICHHSA

Bamtora mogaHHs 3BITHOCTI BiANOBiae (YHKIIIOHATBHINA BAJIIOTi, SKOI € HaI[lOHAJIbHA
BaJIf0Ta YKpaiHU — TPUBHS, CKJIQJICHA Y THCSYaX TPUBEHB, OKPYTJICHHUX JO IIJIMX TUCSY.

2.4. llpunyumeHHs MPo 0e3nepepBHICTb TiAJIbLHOCTI

@dinaHcoBa 3BITHICTH ToOBapucCTBa MIATOTOBJICHA BUXOJAIYM 3  IPUITYIICHHS
0e3mepepBHOCTI TisSUTBHOCTI, BIAMOBIMHO 1O SKOTO peaji3aiis aKTUBIB 1 TOTAlICHHS
3000B’s13aHb BiIOYBA€ETHCA B XOJ1 3BUYANHOT AisibHOCTI. DiHAHCOBA 3BITHICTh HE BKIIIOYAE
KOPUTYBaHHS, sIKi HE0O0XiHO Oyi10 6 MPOBECTH B TOMY BUIAJKY, skOu ToBaprcTBO HE MOTJIO
MPOJOBKUTH TOJAATBIIE 3A1MCHEHHS (D IHAHCOBO-TOCIOAAPCHKO1 JISUTBHOCTI BIMOBIAHO 10
MPUHIIMITB 0€3MepEepPBHOCTI TisSTHHOCTI.

2.5. PilneHHst npo 3aTBepaskeHHs (PiHAHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTH, ToBapuCTBa 3aTBEpHKEHA 10 BUIYCKY (3 METOIO ONPHIIIOTHEHHS)
kepiBHuKOM ToBapuctBa 13 mororo 2017 poky. Hi yuacuuku ToBapucTBa, Hi iHIIII 0OCOOU HE
MalOTh TpaBa BHOCHTH 3MiHM 1O Ii€i (iHAHCOBOI 3BITHOCTI TICHs i 3aTBEPIKCHHS [0
BHUITYCKY.

2.6. 3BiTHMIi nepioa piHaHCOBOI 3BITHOCTI

3BITHUM mepiofioM, 3a sKuid (QopmyeTbcs (diHAHCOBA 3BITHICTh, BBAYXKAETHCS
KaJieHAapHUH pik, T00TO nepiox 3 01 ciuns o 31 rpyaas 2016 poky.
2.7. ExoHomiuHe cepeaoBMIlEe, B yMOBaxX sikoro ToBapumcTrBo mNpPOBOANTH CBOIO
TILHICTD

CBoto misutbHICTH TOBapUCTBO MPOBOIUTH B YKpaiHi.

ToBapucTBo (QyHKIIIOHYE B HE CTAaOUIBHOMY CEPEAOBHII, 110 MOB’S3aHO 3 TIIMOOKOIO
€KOHOMIYHOI KPHU30l0, TOJITHYHOK HECTAaOUTBHICTIO Ta TMPOJOBXKEHHSIM 30pOHHOTO
KOH(pIiKTY Ha cxoial Ykpainu. Curyamis YCKIQJAHIOETHCS CYTTEBUMU KOJIMBAHHSIMHU
BAIIOTHOTO KypCY HalllOHAJIbHOI BaJIIOTH.



Crabimizamisi €KOHOMIYHOI CcHuTyalii B YKpaiHi 3HAYHOIO MIPOIO 3alieKaTUME BiJ
e(eKTUBHOCTI (PiCKaTBbHUX Ta 1HIINX EKOHOMIYHHMX 3aXOJiB, II0 OyyTh BKUBATUCS Y PSIOM
VYkpainu. BonmHouac He iCHye 4ITKOrO YSBIIEHHS TOTrO, IO caMe poouTtume Ypsan s
NOJONaHHS KpU3U. Y 3B 53Ky 3 IIMM HEMOXIHBO JOCTOBIPHO OIIHHUTH €(EKT BIUIMBY
MOTOYHOI €KOHOMIYHOI cUTyalii Ha ¢iHaHcoBHi cTaH ToBapucTBa. Y pe3ysbTaTi BHHUKAE
HEBU3HAUYEHICTh, sIKAa MOKE BIUIMHYTH Ha MaiOyTHI omeparlii Ta MOXKIMBICTh 30epeKCHHS
BapTOCTl Horo akTuBiB. Lls (iHaHCOBa 3BITHICTH HE BKIIIOYAE >KOJHUX KOPHUTYBaHb, SKi
MOXXYTh BHHHKHYTH B pe€3yJbTaTi Takoi HeBH3HaueHOCTi. IIpo Taki kopuryBaHHs Oyne
MOB1JIOMJICHO, SIKIIIO BOHU CTaHYTh BIJJOMI Ta 3MOXYTb OyTH OIiHEHI.

KepiBHHIITBO BIIEBHEHE, II0 BOHO BXKMBAa€ Ta OyJe BXKHBATH YCIX HEOOXIITHHUX
3aXO0/iB JyIs 3a0e3MedeHHs CTabUIBHOI MIsITbHOCTI TOBapUCTBA Ta OTPUMAHHS JOXO/IIB.

2.8. [IpencraBiaenns ingopmanii y BUIJIsiii NOPiBHAHHSA

[Hdpopmartis mpencraBieHa HACTYTHUMHU popMaMu (HiHAHCOBOI 3BITHOCTI:
. 71Ba 3BITU NPO (DIHAHCOBUH CTaH;

JIBa 3BITH MTPO MPUOYTKU Ta 30MTKHU Ta IHIIUN CYKYITHUNA JOXIJ;
7IBa 3BITU MIPO PYX IPOLIOBUX KOIIITB;

JIBa 3BITH MTPO 3MiHM Y BJIACHOMY KaIliTai,

MPUMITKH.

3. CyTTé€Bi M0J107KeHHA 00J1iKOBOI MOJTITUKH
3.1. OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA MPU CKJIAJTaHHI (PIHAHCOBOI 3BITHOCTI

O6nikoBa nmosnitika ToBapucTBa 6a3yeThCsi HA HACTYITHUX NMPUHLUTIAX:

- nosHoma O3Hauvae, MO yci omepamii BimoOpa)kaloThCsl HA BIAMOBIIHMX paxyHKax
Oyxrantepcbkoro o0iiky. diHaHCOBa 3BITHICTh MICTUTh BCIO iH(oOpMauilo Mpo (aKTUUHI Ta
MO>KJIMB1 PE3yIbTaTH OMNEpaIlii, sKi MOXKYTh BIUIMHYTH Ha PIIICHHS, 0 TPUHAMAETHCS BiTHOCHO
JaHO1 omepartii;

- Npesanto8anHs CYmHocmi Hao Gopmoro - OyXraaTepChbKuid 00K orepariii MPOBOIUTHCS
y BIJIMOBITHOCTI /10 iX CYTi Ta €KOHOMIYHOTO 3MicCTy (IIpeBaIIOBaHHS CyTHOCTI Hall ()OPMOIO);

- akmueu ma 30008’3aHHA 00NIKOBYIOMbCA 3A NEpP8ICHOI0 (ICMOPUYHOI0) 8apmMicmIO.
AKTHBHM BH3HAYAIOTHCS 32 CYMOK (DAaKTHYHO CIIJIAYeHUX 32 HHUX KOINTIB HA JIEHb MPHUIOAHHS.
3000B’s13aHHS - 32 CyMOIO MOO1Ti30BaHMX KOINTIB B OOMiH Ha 3000B’ I3aHHSI.

- 0oxo0u ma eumpamu 8i00OPaANCAOMbCsl 8 00Ky ma 38iMHOCMI 3a NPUHYUNOM
HapaxyeawHs i 8i0nosioHocmi, 11e 03HAYa€E, MO JOXOAN Ta BUTPATH IOBWHHI BiIOOpa)kaTucCs B
OyxrantepcbkoMy 00JIiKYy Ta (piHAHCOBIHM 3BITHOCTI TOA1, KOJIM BOHU HACMpaBAi iCHYIOTh, a HE B
nepiogax, Ko (HaKTUYHO OTPUMAHO YHM CIUIAYEHO KOIITH; JJIA BHU3HA4YCHHS (HIHAHCOBOTO
pe3yNbTaTy 3BITHOTO MEpioay HEOOXiAHO 3ICTAaBUTH BH3HAHI JOXOAU 3BITHOTO TEpioAy i
BUTPATH, 10 OYyJIU 3IIHCHEH] 11 OTPUMAHHS X JTOXO/IiB.

ToBapucTBO BU3HAE B OyXTaiaTepCbKOMY O0JIIKY aKTHBH Ta 3000B’ I3aHHSI, I0XO/IH, BUTPATH
Ta KarmiTaj B pa3i X BiAMOBIAHOCTI HACTYITHUM KPUTEPisM:

Axmueu - pecypcu, 110 BUHUKIU B Pe3yJabTaTi MHUHYJIUX MO, BUKOPUCTAHHS SKHX, 5K
OYIKYETHCS, MPU3BE/E A0 OTPUMAHHS EKOHOMIYHUX BUT1T Y MaliOyTHHOMY.

306086'a3aHHs - 3a00pTOBaHICT, 1110 BUHUKIIA BHACIIOK MUHYJIMX TOJiH 1 MOrameHHs SKoi
B MalOyTHBOMY, SIK OYIKYETHCS, MPHU3BEAE 10 3MEHIICHHS PECypCiB, IO BTUIOIOTH y COOI
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€KOHOMIYHI BUTOJTH.

Jloxoou - 11e 301bIICHHS] €KOHOMIYHUX BHTIJl TMPOTATOM OOJIKOBOTO TEPIOAY y BUTJIISII
HA/IXO/DKEHHS 4YM 301UIbIIEHHS] KOPUCHOCTI aKkTHBIB a00 3MEHIIEHHS 3000B's13aHb, Pe3yJbTaTOM
4oro € 30UIBIICHHS KamiTajay, 3a BUHATKOM HOTO 30UIBIICHHS, IOB'S3aHOTO 3 BHECKAMH
aKIiOHEPIB.

Bumpamu - nie 3MeHIIIEHHs] €KOHOMIYHHMX BHTIJl IPOTATOM OOJIIKOBOTO MEPIOAY y BUTIIAII
BUOYTTS YM aMOPTHU3AIlil aKTUBIB a00 BUHHUKHEHHS 3000B's13aHb, 10 MPU3BOANUTH J0 3MECHIIICHHS
BJIACHOTO KaITiTATy 1 HE € PO3MOAUICHHIM MiX aKIllOHEpaMHU.

Bracnuii kaniman - 1e 3alMIIKOBAa YaCTMHA B AaKTHBAaxX IICHA BHpPaxXyBaHHS BCIX
3000B's13aHb;

[Tix gyac BempeHHsT OyXraiaTepChbKOTO OOJIIKY Ta CKJIajaHHs ()IHAHCOBOI 3BITHOCTI aKTHUBH 1
3000B’s13aHHS ONPUOYTKOBYIOTHCS Ta OOJIIKOBYIOThCS 3a:

sapmicmio ix npuoOaAHHA YU BUHUKHEHHS - 33 ICTOPUYHOI0 a00 MEePBICHOIO BapPTICTIO:

* aKTUBU - 32 CYMOIO CIUIAYEHHMX 3a HHMX KOIUTIB, iX €KBiBaJeHTIB abo iHIUX (opm
KOMITIEHCAIii;

* 3000B’513aHHS - 32 CYMOIO MOOUTI30BaHMX KOLITIB B OOMIH Ha Taki 3000B’si3aHHS a0o
CyMOIO KOIITIB YM X €KBIBAJEHTIB, SKI MiJJIATAIOTh CIUIATI JJIs TOTAmIeHHs 3000B’s3aHb Yy
IpoIieci 3BUYaHOT roCcIIo1apChKOi AisIIbHOCTI;

Cnpaseonusor (PUHKOBOI) 6apmicmio:

* aKTHBH - 32 CyMOIO, SIKy HE0OXisHO Oyno 6 cratutu Ui npuadaHHs (0OMiHY) TaKuX
aKTHBIB,

* 3000B’s13aHHS - 32 CYMOIO, SIKOI0O MOK€ OyTH IOTalleHe Take 3000B’3aHHS B pe3yJbTaTi
omepairii MiX: 0013HAaHUMHU, 3aIIKABJIEHUMHU Ta HE3AJIKHUMH CTOPOHAMH,

[IpuBeeHHS BapTOCTI aKTUBIB Y BIAMOBIIHICTD IO CIIPABEATUBOI 3A1MCHIOETHCS MUISIXOM 1X
MIEPEOIIHKHU, OI[IHKHA Ha MPEAMET 3MEHIIIEHHS KOPUCHOCTI Ta HAIBHUX KPEIUTHUX PU3HKIB.

Kpurepii BU3HaHHS Ta OIIHKM KOHKPETHHUX BHJIIB aKTHUBIB Ta 3000B’s3aHb, JOXOJIB Ta
BUTPAT HAaBEJICHI B HACTYITHHUX MPUMITKaX.

3.2. O0aikoBi MOJITUKH 1100 (PIHAHCOBUX iIHCTPYMEHTIB

3.2.1. Buznannsa ma oyinka ¢inancoeux incmpymenmie

Dinancosi incmpymeHmu — OCHO6HI MmepMiHU, NOG’A3AHI 3 OWIHKOI0. 3AJIEKHO BinI iX
knacudikamii npu  npu3HaHHI, abo moma’bIIoMy  OO0NiKy, (iHAHCOBI IHCTPYMEHTH
0OJIIKOBYIOTBCS SIK TaKl, I0:

- OIIIHIOIOTHCS 3@ CIIPABEIJIMBOIO BAPTICTIO Yepe3 MPUOYTOK Ta 30MTOK,

- 1HBECTHIlIi, IO YTPUMYIOTHCS JI0 TIOTAIIEHHS, Ta OOJIIKOBYIOTHCS 32 aMOPTH30BAaHOIO
BapTICTIO

- 3aiimMu Ta 1e0ITOPCHKY 3a00PTOBAHICTD,

- (iHAHCOBI aKTHBH B HAsIBHOCTI JUISI TPOAAXKY, sIKI OOIIKOBYIOTBCS 32 COOIBAPTICTIO.

Cnpaseonuea eapmicms O3HaYa€ CyMy, Ha SIKy MoOke OyTH OOMIHSHUH aKTHUB abo
BUKOHaHE 3000B’A3aHHS 3a YroJorw MK J00pe MOoiH(GOPMOBAHUMH, 3aIliKaBICHUMHU Ta
He3IeKHUMH cTopoHamu. CripaBeiiBa BapTICTh € TTOTOYHORO I[IHOKO MOKYIIIS sl (DiHAHCOBHX
aKTUBIB Ta MOTOYHOIO I[IHOIO MPOJABI s (piHAHCOBHUX 3000B’s3aHb, SIKI KOTHPYIOTHCS Ha
aKTUBHOMY pUHKY. (DIHAHCOBUI IHCTPYMEHT BBA)XKA€THCS KOTUPYBAHUM Ha aKTHUBHOMY PUHKY,
SKIIO KOTUPYBAJIBHI I[IHM PETyISPHO MOBIIOMIISIOTECA (DOHIIOBOIO OIpKEH UM  1HIIOHO
YCTaHOBOIO, 1 SAKIIO TakKi IIHM BigoOpaxaroTh (akTU4YHI Ta PEryaspHI PUHKOBI yroam Mix
HE3AJIKHUMHU CTOPOHAMH.

Amopmuzosana cobisapmicms O3HAYa€ BaPTICTh, 32 SKOK OIIHIOIOTHCA (HIHAHCOBHMA
aKTUB, (iHAHCOBE 3000B'sA3aHHS Ta SIKA CKJIATAEThCA 13 COOIBapTOCTI MpUAOaHHS, 3MEHIIICHOT Ha
CyMy TIOTallleHHS OCHOBHOI CyMH Oopry, 30UIbIIeHOI (3MEHIIEeHOi) Ha CyMy HaKOIHMYEHOI
amoptu3anii Oynp-siKOi pPI3HMII MK TEpBICHOIO BapTICTIO Ta BapTICTIO NOTAIICHHS,
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PO3paxoBaHOi 3 BUKOPUCTAHHSIM €(EKTHBHOI CTaBKM BiJICOTKA, 3MEHIIIEHOI HA CyMY YacTKOBOTO
CIMCaHHS BHACIIIO0K 3MEHILIEHHS KOPUCHOCTI.

Memoo epexmusnoi cmasku giocomka O3HA4Ya€ METOJ PO3MOJIIY MPOIEHTHUX JTOXO/IIB
a00 MPOLIEHTHUX BUTpAT y MeXaxX BIAMOBIIHOTO Mepioay, abu JOCATTH MOCTIHHOT mepioguuHol
BIJICOTKOBOi CTaBKM (edeKTHMBHOI CTaBKM BIJCOTKAa) HA aMOPTHU30BaHy COOIBapTICTh
iHCTpyMeHTy. EdexTuBHa cTaBKa BiJCOTKAa € CTaBKOIO, sKa TOYHO JMCKOHTYE OYiKyBaHi
MaiOyTHI TpoOIIOBI TIaTeXi ab0 HAAXOMKEHHS  MPOTITOM PO3PAXYHKOBOTO TEPMIiHY i
¢inancoBoro iHCTpyMeHTa ab0 OUIBII KOPOTKOTO MEpiofy, 3aJie)KHO BiJl 0OCTaBUH, 0 YUCTOI
aMOpPTHU30BaHO1 COOIBapTOCTI TAaKOTO (PiIHAHCOBOTO IHCTPYMEHTA.

Cobisapmicmb 0O3Ha4Ya€ CyMy CIUTQYEHHMX TPOIIOBHX KOIITIB a00 iX EKBIBAICHTIB YH
CHpaBeJIMBY BapTICTh IHIIOI BHHAropoAM, HaJaHol 3a NpUAOAaHHS AaKTUBY Ha MOMEHT HOTO
npuAOaHHs, Ta BKIIFOYAE BUTPATH Ha omepaiiro. OIiHKa 3a cOO01BaPTICTIO 3aCTOCOBYETHCS JIUIIIES
70 1HBECTHIIM Yy IHCTpYMEHTH KamiTaly, fKi HE MalTh KOTHPYBaJbHOI PUHKOBOI LIHU Ta
CITpaBeUIMBA BApTICTh KX HE MOXKE OYTH TOCTOBIPHO OIIIHEHA, a TAKOX IMOX1AHI IHCTPYMEHTH,
SK1 MOB’A3aHI 3 HUMH Ta TMOBMHHI OyTH TOrameHi HIISIXOM HaJaHHS TaKUX HEKOTHPYBAHUX
IHCTPYMEHTIB KariTary.

3neyinenna ¢inancosux akmugis. Ha xoxHy 3BiTHY AaTy NoJaHHS TOBapUCTBO KOPUTYE
cyMy (hiHAaHCOBHX aKTHBIB Ha CyMy 3MEHIIEHHS KOPHUCHOCTI (piHaHCOBOTrO akTHBY. O3HaKaMu
3MEHIIICHHS KOPHUCHOCTI € HasBHICTh HETaTWBHOI (DIHAHCOBOi, a TakKoXX He (PiHAHCOBOI,
iHpopMalii npo AiAIBHICTE €MiTeHTa, ska O CBiTYMIa MPO HEOOIPYHTOBAHICTH IMOMEPEIHIX
OYiKyBaHb CTOCOBHO KOMIIEHCAIIIHHOT BAPTOCTI MPHUIO0AHOTO aKTUBY.

IHAHCOBI AKMUGU, W0 OUIHIOIOMbLCA 34 CHPABEOIUBOI0 8APMICMIO, 3 GI00OPAICEHHAM
(/)] 0. 000
pe3ynomamy nepeoyinKu y npudymiky aoo 30umky

o ¢iHaHCOBHUX aKTHBIB, IO OIIHIOIOTHCS 3a CIPABETMBOIO BapTICTIO, 3 BIIOOpaKEHHIM
pe3yibTaTy NEPeoliHKH Yy mpubOyTky abo 30UTKYy, BIAHOCATHCSA akiii Ta mai (YacTKM)
TOCITOTAPCHKUX TOBAPHUCTBR.

[Ticna nepBicHOro BU3HaHHS TOBapUCTBO OLIHIOE IX 3a CIPaBEAIMBOIO BAPTICTIO.

CnpaBennuBa BapTICTh akIlid, sKi BHECEHI 10 OIPKOBOTO CHHCKY, OIIIHIOETHCS 3a
0i1pKOBUM KypCOM OpraHizaTopa TOPTiBIIi.

Axmo akiii MaroTh 0OIr OLIBIN SK HAa OJTHOMY OpraHi3aTopi TOPTiBJi, MPH PO3PaXyHKY
BapTOCTI aKTHMBIB Taki IHCTPYMEHTH OIHIOIOTHCA 32 KypCOM Ha OCHOBHOMY PUHKY JJIsI I[bOTO
aKTHBY a00, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HAWUCHPHUATIMBINIOMY PUHKY JUISI HbOTO. 3a
BIZICYTHOCTI CBiT4Y€Hb Ha KOPHUCTb MPOTHJIEKHOTO, PUHOK, Ha SKOMY I[iHA Ha AaKTHB €
HaWHIWKYOI0, TPUIAMAETHCA 3a OCHOBHHN PHHOK a0o, 3a BiJICYTHOCTI OCHOBHOTO DPHHKY, 3a
HAMCTIPUATIMBIIINN PUHOK, OCKUTBKU Ha TAKOMY PUHKY IIPOCTIIIE peaizyBaTH TaKuil aKTHB.

[Tpu omiHIli cripaBeIIMBOT BApTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOJIM OILIIHKK BAapTOCTI, SKi
BIJIOBIAIOTh OOCTaBMHAM Ta HJsl SKUX € JOCTATHBO JaHUX, MIO0 OIIHWUTH CHPaBEIUBY
BapTICTh.

Ominka akmiid, IO BXOIATh A0 ckiIamxy akTtuBiB ToBapuctBa Ta mnepeOyBaiOTh Yy

O1p’)KOBOMY CITHCKY OpraHizaTopa TOPTiBJi 1 MPU IIbOMY HE MAOTh BHU3HAYEHOTO OIpP>KOBOTO
KypCy Ha JIaTy OLIHKH, 31MCHIOETHCS 32 OCTAaHHBOIO OAJTAHCOBOIO BAPTICTIO.

JIsl OIIHKHW aKIii, 10 BXOIATh JO CKIany akTuBiB ToBapucTBa Ta He mnepeOyBarOTh y
0ip’KOBOMY CIHCKY OpraHi3zaTtopa TOpPTiBJi, Ta MaiB (4aCTOK) I'OCHOJAPCHKUX TOBApUCTB 32
00MexxeHnX 00CTaBHH HAOIMKEHOI OIIIHKOIO CIIPaBETMBOT BApTOCTI MOKe OyTH COOIBapTICTh.
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Ile mae wmicme Koiu BiJCYyTHI JOJATKOBI BXigHI JaHi, SKI MOXYTh JOTIOMOTTH BU3HAYHTU
CIIpaBeUIMBY BapTICTh IHOTO (PIHAHCOBOTO IHCTPYMEHTY.

Sxmo € miacTaBu BBaKaTH, IO OalaHCOBa BapTiCTh CYTTEBO BIAPI3HIETHCA Bif
cripaBeUTBOI, TOBApUCTBO BHU3HAYAE CIIPABEJIMBY BAapTICTh 3a JTOMOMOTOIO 1HIIUX METOIIB
OLIHKU. BinxXuiaeHHs MOXyTh OyTH 3yMOBJIEHI 3HAYHMMHU 3MiHAMH Yy (iHAaHCOBOMY CTaHi
eMITeHTa Ta/a00 3MiHAMU KOH FOHKTYPH PUHKIB, Ha SIKMX €MITEHT 31HCHIOE CBOIO AISUTHHICTD, a
TaKOX 3MIHAMH Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CnpaBemyiiBa BapTiCTh akilik, OOIT SKUX 3yNMWHEHO, Y TOMY 4YHCJI I[IHHHX IIarepiB
EMITEHTIB, sIKi BKJII04eH1 10 CIUCKY €MITEHTIB, 1[0 MAlOTh 03HAKU (DIKTUBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSM HAasBHOCTI CTPOKIB BITHOBJICHHS O0OITYy TakuWX IIIHHHX TManepiB, HasBHOCTI
(iHaHCOBOI 3BITHOCTI TaKUX EMITEHTIB, Pe3yJbTaTiB iX MISUIBHOCTI, O4iKYBaHHS HAIXOJIKCHHS
MalOyTHIX €KOHOMIYHHUX BUTI]I.

CrpaBeyiiBa BapTICTh KOPIOPATUBHUX NpaB (MaiB/4yacTok), SIKIi HE MalOTh OipKOBOTO
KypCy 1 BH3HAYUTH BapTICTh SKHX IHIIMMH METOJaMH HEMOXJIMBO, JOPIBHIOE TPOIOPIIIHHIN
YacTIli BAPTOCTI YUCTUX aKTHBIB KOMIIaHi1, 11ai/49acTKu SKOT MpUI0aHHI.

Ineecmuuyii, wgo ympumyromscsa 00 nozawieHns. Y CKIaJi 1HBECTHIIIH, IO YTPUMYIOTHCS
JI0 TIOTalIeHHsI OOJIKOBYIOThCS MpHaOaHi OOProBi LiHHI mamnepH 3 (HIKCOBAaHHUMM IUIATEKAMH
a0o0 3 TUIaTexaMu, 10 MOXKHA BU3HAYUTH, & TAKOXK 3 (PIKCOBAaHMM CTPOKOM TOTaImieHHs. boprosi
[[iHHI Tanepy BiAHOCATHCA 10 MOPTdEs 10 morameHHs, Ko ToBapucTBO Mae HaMip Ta 3MOTY
yTPUMYBATH X J0 CTPOKY IMOTALICHHS 3 METOI0 OTPUMAaHHS MPOIEHTHOIO J0X0y. ToBapuCTBO
kiaacu(ikye IiHHI Manepu sSK YTPUMYBaHI JI0 TOTAIIEHHS B MOMEHT iX KYMiBIi 1 Hajaui
Neperyisiaae CBid HaMip 11010 HUX Ha KOJKHY J1aTy OaJlaHCy.

[Tpunbani 1iHHI Tamepd A0 TOTAlIeHHS NEepPBICHO BU3HAIOTHCS 3a CIIPABEUINBOIO
BapTICTIO, HaJaJli — 3a aMOPTHU30BaHOI coOiBapTicTio. [IpomeHTHUN m0Xim 3a IIHHUMU
nanepamMu JI0 MOTamIeHHsT O0YHUCTIOETHCS 32 €(DEKTHBHOI CTAaBKOIO BIJICOTKA Ta BH3HAYAETHCS Y
CKJIaJl MpUOYTKIB Ta 30MTKIB 32 PiK.

30UTKH BiJ 3HELIHEHHS BU3HAIOTHCA Y CKJIaJli MPUOYTKIB 4K 30UTKIB 32 PiK, B SIKOMY BOHHU
Oynu TIOHECeH1 B pe3yJbTaTi OAHIET YM OUIbINe TOAIN, SIKI Majad MICIE MICIs MOYaTKOBOTO
BU3HAHHS LIHHUX NanepiB B noprdeni 6aHKy 10 MoTaieHHs.

Dinancosi akmueu, 00CMYNHI 01 NPOOAXHCY

Pe3ynbpTatu Bijg 3MiHM CHpaBeIMBOI BapTOCTI AOCTYIHOTO JJIsl MPOAaXy (HiHAHCOBOTO
AKTUBY BU3HAIOTHCS TMPSIMO Yy BJIACHOMY KalliTaji 3 BiJIOOpaX€HHSAM Yy 3BIiTI MPO 3MiHU Yy
BJIACHOMY KaIliTadi, 3a BUHATKOM 30HUTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI Ta 30UTKIB BiJ
1HO3€MHOT BAQJIOTH, TOKM BH3HAHHS (DIHAHCOBOTO aKTUBY HE Oyae NPUIIMHEHO , TOI
KyMYyJSATUBHUNA NpuOyTOK a0o 30MTOK, BU3HAHHMM paHille y BIACHOMY KamiTall, CIif
BU3HABaTH y MPUOYTKY UM 30UTKY.

Skuio icHye 00'€eKTHMBHE CBIAYEHHS 3MEHILIEHHS KOPHCHOCTI (piHAHCOBOTO aKTHBY,
JOCTYITHOTO JUIS MPOAaXy, CyMa KyMYJSTHBHOTO 30MTKY BHUKJIIOYA€THCS 3 BIIACHOTO
KaliTajdy U BU3HAE€ThbCS y MpHOYTKY uM 30uTKy. HepuHkoBi akuii, cripaBeasiuBy BapTiCTh
SKUX HEMOJKIMBO BU3HAYUTH, OOJIKOBYIOTHCS 3a COOIBapTICTIO, 32 BUPAaXyBaHHSM 30MTKIB
BiJI 3HEI[IHEHHS, SIKIIIO BOHH €.

3.2.2. I'powosi Kowmmu ma ixuni exgieanenmu

I'pomioBi KomTH Ta X €KBIBAICHTH SBISIOTH COOOI0 aKTUBH, SIKI BUTHO KOHBEPTYIOTHCS Y
TOTIBKY 1 SIK1 MJIATAaI0OTh HE3HAYHOMY PU3HKY 3MiH y BapTocTi. CyMu, OB’ s3aHi 3
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KomTaMu, BI/IKOpI/ICTaHH}I AKHUX € O6M€)KCHI/IM, BHUKIIIOYAKOTHCA 3i CKJIaI[y I‘pOLHOBI/IX
KOIIITIB Ta 1X €KBIBAJICHTIB.

3.2.3. /lebimopcoka 3a00pzosanicmeo

JlebiTopchbka 3a00proBaHicTh — 1e (DIHAHCOBUUN aKTUB, SIKMK SIBIISIE COOOI0 KOHTPAKTHE
MpaBO OTPUMATH TPOIIOBI KOMTH ab0 iHMMH (iHAHCOBUH aKTHB BiJ] IHIIOTO CYyO’€KTa
rOCIOJIaPIOBAHHSL.

3.3. O61ik0BI MOJIITHKY 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbHUX AKTHBIB

ToBapucTBO BrU3Hae MaTepialbHUNA 00'€KT OCHOBHHM 3aCO00M, SIKIIIO BiH YTPUMY€ETHCS 3
METOI0 BUKOPUCTAHHS iX y MPOIIECI CBOET MisSTTLHOCTI, HaJIaHHS TTOCIIYT, a00 JUIsl 3MIMCHEHHS
aJAMIHICTPAaTUBHUX 1 COILIATBLHO-KYJIBTYPHUX (QYHKI[H, OYIKyBaHUH CTPOK KOPHUCHOTO
BUKOPHUCTAaHHS (EKCIUTyaTallii) SKuX OLIbIlle OJHOTO POKY Ta BapTicTh skux Oinbire 6000
TpH.

[TepBicHo ToBapuCTBO OIlIHIOE OCHOBHI 3aco0HM 3a COOiBapTICTIO. Y MOAAIBIIOMY
OCHOBHI 3aC00M OIIHIOIOTHCA 32 X COOIBApPTICTIO MIHYC Oy/b-sIKa HAKOMUYEHA aMOPTHU3aLlIs
Ta OyIb-sKI HakonmuueHi 30UTKM Bix 3MeHIIEHHS KopucHocTi. Cyma HaKOMHYEHOI
aMopTH3allii Ha J1aTy TIEPEOIIHKA BUKIIOUAETHCS 3 BaJOBOI 0alaHCOBOI BapTOCTI aKTHUBY Ta
YHCTOI CyMH, NepepaxoBaHOi O MEPeoIliHeHOl cyMHU akTHBY. J[OOlliHKA, SIKa BXOIUTH IO
CKJIaJy BJACHOTO KamiTally, MEpPeHOCUThCA JO0 HEPO3MOAUIEHOTO NpUOYTKYy, KOJIH
NPUTMIMHAETHCS BU3HAHHS BIANOBIAHOTO aKTHBY.

BigmoBimHo 10 o00paHOi OOJIKOBOi TOJITHKH aMOpPTH3aIlisi OCHOBHUX 3ac00iB
HApaXOBY€ETHCS MPSIMOJIHIHHUM METOJIOM.

HemarepianbHi aKTHBH OIIHIOIOTBECS 3a COOIBAapTICTIO 3a BHUpPaxyBaHHSAM OY/b-sKOT
HAKOMUYEHOI aMOpTHU3allii Ta OyAb-IKMX HAKOMHMYEHUX 30UTKIB BiJl 3MEHIICHHS] KOPUCHOCTI.
AMopTH3allisi HeMaTepiaIbHUX aKTHBIB 3IMCHIOETHCS 13 3aCTOCYBAHHSIM IPSMOJIIHIHHOTO
metony. HemarepianbHi akTuBH, sIKI BUHUKAIOTh y PpE3yJNbTaTi JOTOBIPHUX a00 IHIIUX
IOPUJINYHUX TIPaB, aMOPTU3YIOThCS MTPOTATOM TEPMiHY UHHHOCTI IIUX TPaB.

3.4. O0./1iK0BI MOJITHKH 1100 iHIINX aKTUBIB Ta 3000B’s13aHbL

Jlo ckiany iHIIMX MOTOYHUX 3000B’s13aHb ctaHOM Ha 31.12.2016p.,1m0 ckiaaae 76 TUC. TPH.
BXO/JISITh ABAHCOBI TUIATEX1 M0 JJOTOBOpaM Ha OpoKepchKe 00CIIyrOByBaHHs. 3000B’I3aHHS €
HOTOYHUMH.

3.5. Inmi 3acTocoBaHi 00J1IKOBI MOJITHKY, 110 € IOPEYHUMH JIJISI PO3YMIiHHS
(pinaHCOBOI 3BiTHOCTI

3.5.1 /loxoou ma eumpamu

O6nik moxoniB ToBapucTBa 31ilicHIOEThCs y BinnoBigHocTi 10 MCBO (IAS) 18 «Jloximy.

Jloxi1 BU3HAETHCSA B TOMY BUIAJKY, SIKIIO OTPUMAHHS €KOHOMIYHUX BUTOJ OLIHIOETHCS SIK
IMOBIpHE, 1 SKIIO BHpPyYKa MOXKe OyTH HAIIHO OIiHEHA, HE3aJleKHO BijJ 4acy 3MiMCHEHHS
maTe)xy. Bupydka OIIHIOETBCS 3a CHPaBEJIMBOIO BAaPTICTIO BHHArOpOAM, IO OTpHMaHa ado
Hinsrae OTPUMaHHIO, 3 YypaxXyBaHHSM BHM3HAUEHHX Yy JOTOBOpI YMOB IUIaTexy 1 3a
BHpaxyBaHHSIM TOJATKIB.

Jnst BU3HAHHS JOXOY TaKOX IMOBUHHI JJOTPUMYBATHUCS TaKi KpUTepii:
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[Ipomax ToBapis.

- Jloxim Bif Mpoaaky TOBapiB BU3HAETHCS, K MPABUIIO, TIPH BiJIBAHTAKEHHI TOBApPIB, KOJIH
ICTOTHI pU3UKH 1 BUTOJIU BiJl BOJIOJIIHHS TOBAPOM MEPEXOATH 0 TOKYIIIIS.

Hapanns nocayr.

- Bupyuka Bifg HaJgaHHS TOCTYr BH3HAETHCS, SKIIO ICHYE WMOBIPHICTH HAIXOIKEHHS
€KOHOMIYHUX BHWTIJ, TIOB'I3aHUX 3 omepartiero. [IpoTe B pasi, KOJIM HEBHU3HAYEHICTh BHUHUKAE
CTOCOBHO MOXITUBOCTI OTPUMATH CyMY, YK€ BKIIFOUEHY JI0 IOXOAY, HEJOOTpPHMaHa cyma abo
CyMa, OTPHMaHHS SKOI CTaJI0 MaJIOWMOBIPHUM, BU3HAETHCS SIK BUTPATa, a HE SIK KOPUTYBaHHS
CYMHU II€PBICHO BU3HAHOT'O JI0XO/Y.

VY BiamosigHocTi 10 [AS 18 moxim mpu BiACTpOYEHHI IIATEXy OiIbINEe, YUM Ha DIK,
JTUCKOHTYETHCSI.

BigcoTkn maroTh BHU3HABAaTUCS 13 3aCTOCYBAaHHSM METONY €(PEKTHBHOI CTaBKU BiJCOTKa,
HaBeneHoro B MCBO 39.

PosinTi MaroTh BHW3HABAaTHCS Ha OCHOBI TPUHIIMITY HapaxXyBaHHS 3TiTHO 13 CYTHICTIO
BiJITOBIAHOI yTOJIH.

Jloxoau Ta BUTpATH, TIOB'sI3aH1 3 TIE€I0 CAaMOIO Omeparliero ado 1HIIOK MOAIEI0, BU3HAIOTHCS
OJTHOYACHO.

Butpatn BU3HaIOTBCS y 3BiTI mpo TpHOYTKHM Ta 30MTKH 3a YMOBHM BiJIIOBITHOCTI
BU3HAYEHHIO Ta OJJHOYACHO 3 BU3HAHHSM 301IbIIICHHS 3000B’s13aHbh a00 3MEHIIICHHS aKTHBIB.

Burtpatn HeraiiHO BHU3HAIOTBCS Y 3BITI MPO MPUOYTKH Ta 30WMTKHU, KOJIM BHUJATKA HE
HAJAaI0Th MalOyTHIX EKOHOMIYHMX BUTiI a00 TOMI Ta Ti€0 MIpOI, SKOK MaiOyTHI
€KOHOMIYHI BUT'OJIM HE BIAMOBIIAIOTH 00 MEPECTAIOTh BIAMOBIAATH BU3HAHHIO K AKTHBY y
3BiTI PO (piHAHCOBHIA CTaH.

ButpaTn BH3HAIOTBCSA Yy 3BIiTI MO MPHOYTKK Ta 30MTKHA TaKOXX y TUX BHITAJIKAX, KOJHU
BUHHKAIOTh 3000B’s13aHHS 0€3 BUSHAHHS aKTUBY.

Burpatu, moneceni y 3B's13Ky 3 OTPUMaHHSIM J0XO/y, BU3HAIOTHCS Y TOMY K HEPiOi, 1110
¥ BiAMOBIIHI TOXOIH.

Jloxiag oTpuMaHWi Bij omepaiiiHol MisibHOCTI ToBapucTBa (MpOMaX IIHHHUX Tarepis,
BHHAropo/ia MoBIPeHOro, MOCIYru Aeno3uTapHoi ycTtaHoBH) 3a 2016pik craHOBUTH 23662
TUC. TpH. (P Ne2. p.2000).

o agminictpatuBHUX BUTpAT (O Ne2. p.2130)- 7422 Tuc. rpH., BKIIOYEHO:

BUTpATH Ha BUILIATY 3apo0iTHOI MiaTa yrpaBiIiHChKOMY MepCoHany — 276 THUC. TPH;
HapaxyBaHHS €IUHOTO COLIaIbHOTO BHECKY — 61 THC. TpH.;

amoptu3anis — 10 Tuc. TpH.;

KaHLTOBapH — 6 THC. TPH.;

openna — 151 tuc.rpH.

Jlo craTTi iHII aaAMIHICTpATUBHI BHTpPATH 30KpeMa BKIIOUEHO TMOCIYTH ACTO3HUTAapilo,
areHTChKI MOCIYTH, FOPUINYHI MOCITYTH, OAaHKIBCHKI MTOCIYTH Ta 1HIIE.

3.5.2. Ymoeni 30606'azanns ma akmueu.

ToBapucTBO HE BHU3HAE YMOBHI 3000B's13aHHA B 3BITI Mpo (hiHaHCOBUH cTaH ToBapucTsa.
[adopmanis mpo yMoBHE 3000B'I3aHHS PO3KPUBAETHCA, SKIIO MOXKJIHMBICTH BHOYTTS
pecypciB, Skl BTUTIOIOTH Yy €001 €KOHOMIYHI BUTOJM, HE € BiIJajIeHO0. TOBapHCTBO HE
BU3HAE€ yMOBHI akTuBU. CTucna iHoOpMallis Mpo yMOBHHHA aKTHB PO3KPHUBAETHCS, KOJH
HAJIXOJ[KEHHSI €KOHOMIYHHUX BUT1]l € HMOBIPHUM.
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4. OCHOBHI IPUITYIIIeHHS, OI[IHKH TA CYIKEHHS

[Tpu migroToBmi (iHaHCOBOI 3BITHOCTI TOBapHCTBO 3MIMCHIOE OIIHKK Ta MPHUITYIIECHHS,
SIKI MalOTh BIUIMB Ha €JIeMEHTH (DiHaHCOBOI 3BITHOCTI, IpyHTYy0ounch Ha MCD3, MCBO Ta
TIyMadeHHsIX, po3pobneHnx KomiTeToM 3 TiymadeHb MIKHAPOMHOI (piHAHCOBOI 3BITHOCTI.
OuiHku Ta Cy/KeHHsS 0a3yloThCsl Ha TOIMEPEAHbOMY JOCBiJI Ta IHIIUX (haKTOpax, 110 3a
ICHYIOUMX 00CTaBUH BBa)XKalOTbCS OOIPYHTOBAHHMMHU 1 3a pe3yjbTaTaMH SIKUX MPUIMAIOThCA
Cy/UKEHHS 1100 OaJaHCOBOi BAapTOCTI AaKTUBIB Ta 3000B’si3aHb. Xod4a Il PO3PaXyHKH
0a3yroThCs Ha HasIBHIN y KepiBHUIITBA ToBapucTBa iH(dopMaIlii mpo MOTOYHI MOAil, PaKkTHIHI
Pe3yNbTaT MOKYTh 3PEIITOI0 BIAPI3HATHUCS BIJ] IIMX PO3PAXYHKIB.

4.1. CyaskeHHS 11010 BU3HAHHA €KOHOMIKM Yy CTaHi rimepindasiuii, BixnoBiaHo xo
noJioskeHb MCBO 29 «®inaHncoBa 3BiTHICTh B yMOBax rinepinguisauii».

Bignosigno no nmynkty 3 MCBO 29 «®inaHcoBa 3BITHICTh B yMOBax TimepiH(Isiii»
MOKA3HUKOM TimepiHGAIii € XapaKTepUCTUKH EKOHOMIYHOTO cepenoBumia kpainu. Lli
XapaKTEPUCTUKH € KITbKICHUMH 1 IKICHHMH.

[Moxgo anamizy kunbkicHoro (axrtopy. Craructuuni naHi MiHiCTepCcTBa CTATUCTHKU
VYkpainu cBiguaTh, U0 KyMYJISTUBHUN piBEHb 1HQIIALIT 32 OCTaHHI TPU POKU HAOIU3UBCS Ta
nepeBumtiB 100%. Ileit mokaznuk He3nayHo Buiie 3a 100% 1 cknamae nume 101,2% Ha
kigenb 2016 poky. Mwu ouikyemo, mo 3a pesyapraTamu 2017 poky piBeHb iH(IIAIIT
3MeHINThes. HanioHaneHuil 6aHk YKpainu nporunosye pisens iH¢usnii Ha 2017 pik — 9,1 %,
Ha 2018 pik — 6%. MixHapoauuii BamoTHUI GOH MporHo3ye piBeHb iHOIALIT B YKpaini Ha
2017 pik y po3mipi 8,5 %. IIpu upomy, 3a monepeaHi poku piBeHb 1HIIALIT ckaaaas: 3a 2014
pik — 24,9 %, 3a 2015 pik — 43,3 %, 3a 2016 pix — 12,3 %. ToO6T0 y HacTymHi pOKH
KyMYJIITUBHUN piBeHb 1H(IAIIT 32 OCTaHHI TpHU poku He Oynae nepesuiyBatu 100%.

Amnani3 skicHux (akropiB nyHkty 3 MCBO 29 He nae apryMeHTOBaHUX JOKa3iB TOTO,
10 EKOHOMIKa YKpaiHH € TinepiH(IIALIiHOI0, a caMe:

- HeMae o(imiitHO miATBEep/pKEeHOI 1H(popMalii, 10 OCHOBHA Maca HAaCeJICHHS BiIJa€e
nepeBary 30€peXKCHHIO CBOIX IIHHOCTEH y (opmMi HEMOHETapHUX aKTHBIB a00 Yy BiJHOCHO
CTaOUTHHINA 1HO3EMHIM BaJIOTI 1 MO CyMH, YTPUMYBaHI B HAIliOHAJBHIA BAJIOTI, HETAWHO
IHBECTYIOTBCS JIJIs1 30€pEKEHHS KyIiBEIbHOI CIIPOMOXKHOCTI;

- Hemae oQIIiiHO MATBEpKEeHOI iHpopMalii 1 TaHWUX, [0 OCHOBHA Maca HAaCEICHHS
pO3IIIsiAa€ TPOIIOBI CYMH HE B HAIlIOHAJIbHIM TPOIIOBIM OJIMHMUIN, a Y BIAHOCHO CTaOlIbHIN
1HO3eMHIH BarOTi. 3a odiniiiauMu nanuMu Haroanky YKpaiHu CXUIIBHICTB JI0 3a011aKEHb
HACENICHHs Ha IIeil Yac J0Ci CTAaHOBUTh BEIUYHMHY HIDKYE HYJs, TOOTO OCHOBHa Maca
HACEJICHHS BUTpAyYa€ PaHillle 320113 KEH] KOIIITH;

- BIJICOTKOBI CTaBKM, peajibHa 3apoO0iTHA IuIaTta Ta I[IHU (POPMYIOTHCS PUHKOM (TOOTO
4yepe3 TOIMUT Ta IMPOIO3HUIII0) 1 HE 000B’S3KOBO 1HJEKCYIOTHCS 3T1IHO 1HIACKCY 1HQIIAIII.
[Hpekcarii miasarae auiIe 9acTka 3apo0iTHOT IJIaTH 1 JTUIIE MTPH IEIKHUX YMOBAX;

- Hemae OQIIidHO MmATBEepKEeHOT iHGOpMaIii Ta CHOCTEPEKEHHS, MO0 MPOJAX Ta
npuI0aHHs Ha YMOBaX BiJICTPOYKH IUIATEXKY IMiAMPUEMCTBAMH 3IIHCHIOETHCS 3a IIIHAMH, SKi
KOMIICHCYIOTh O4iKyBaHYy BTpaTy KyMiBeJIbHOI CIIPOMOKHOCTI IPOTSITOM MEPioAy BiACTPOUKU
TUIATEXY, HABITh SKIIO e CTPOK € KOPOTKUM.

Jlo Toro xx MCBO 29 He BCTaHOBIIOE€ aOCOIIOTHOTO PIBHS, HA SIKOMY BBa)XKA€ETHCS, IO
BUHUKae Trinepindusanis. HeoOxigHICTh mepepaxoByBaTH MOKA3HUKH (PIHAHCOBHMX 3BITIB,
srizio 3 UM CTaHmapToMm, € TMUTaHHSIM CY/DKCHHS YIPaBIiHCBKOTO TMEPCOHATY
i IPUEMCTBA.

OTxe, 3MIMCHUBIINA aHAJI3 KUTBKICHOTO Ta SIKICHUX (DaKTOpPiB, MiAMPHEMCTBO TIHIILIO
BUCHOBKY IIIOI0 HEJOCTATHOCTI XapaKTepUCTHUK, SKI CBig4aTh, IO 3aralbHUN CTaH
€KOHOMIKH KpaiHu € rinepiH@samitaum. ToMy yrpaBiIiHCEKUM TIEPCOHATIOM OYJIO IPHIAHSTE
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piIIeHHs He 3aCTOCOBYBaTH 3a pe3yibratamu 2016 poxy Hopmu MCBO 29 i1 He 3aiiicHIOBaTH
nepepaxyHOK MOKa3HUKIB ()iHAHCOBOI 3BITHOCTI.

Ane, mops 3 TUM, MIAINPHUEMCTBO Oyze CIAKYBaTH 3a piBHeM 1HGAIIT npoTsirom 2017
Ta HACTYIHUX POKIB, BpPAaxOBYIOUH, IO (YHKIIOHAIBHOI BaJIOTOI MIANPUEMCTBA €
YKpalHCbKa I'PUBHS.

5. Po3kpurTs inmoi ingopmanii
5.1 YMoBHi 3000B's13aHHA.

5.1.1. Cyooéi nozoeu

CraHoM Ha KiHelpb 3BITHOTO rnepiogy ToBapHCTBO HE BHUCTYIAE y CYAOBUX Ipolecax Hi B
SKOCT1 TMO3WBava, Hi B SKOCTI BiAmoBimada. BiamoBigHO 0 BIACHWX OIIIHOK Ta BHYTPINIHIX
npodeciiiHuX KOHCYNbTalliil KepiBHULTBO ToBapucTBa BBaXKae€, 10 HE MAa€ MiJCTaB OYIKyBaTH
CYTTEBUX 30WMTKIB B 3B'SI3KY 13 CYJOBHMH CIIpaBaMH Ta BIAMOBITHO BIJICYTHS HEOOXIAHICTh B
¢dbopMyBaHHI BiINOBIAHUX pe3epBiB y (HiHAHCOBI 3BITHOCTI.

5.1.2. Onooamkyeannsn

Bracnigok HasBHOCTI B YKpaiHCBKOMY NOJATKOBOMY 3aKOHOJABCTBI IOJOXEHbB, SIK1
JIO3BOJIAIOTH O1IBIT HI’K OJIMH BapiaHT TIIYMA4yeHHS, a TAKOXX 4epe3 MPaKTHKY, IO CKIIanacs B
HECTaO1IbHOMY €KOHOMIYHOMY CEpPEIOBHIIII, 3a SKOI MOJaTKOBI OPTraHM JOBUIHHO TIIyMadyaTh
ACTIEKTH €KOHOMIYHOT JiSUTBHOCTI, Y pa3i, SKIIO MOJaTKOBI OTPaHy MiIadyTh CyMHIBY IIEBHE
TJAyMAa4€HHs, 3aCHOBAaHE Ha OIHI[l KEPIBHUIITBA EKOHOMIYHOi MJisIbHOCTI ToBapucTBa,
HMOBIpHO, 1m0 ToBapuCcTBO 3MyIlieHe Oy/e CIUIAaTHTH JOJATKOBI MOJATKH, mTpadu Ta meHi.
Taka HEBHM3HAUEHICTh MOKE BIUIMHYTHM Ha BapTiCTh (DIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta
pe3epBU MMiJl 3HEUIHCHHS, a TAaKOX Ha PUHKOBUU piBeHb IiH Ha yromu. Ha mymky
KepiBHULITBA TOBAapUCTBO CIUIATWIIO YCl MOAATKH, TOMY (piHAHCOBA 3BITHICTH HE MICTHUTh
pe3epBiB miJ moaaTtkoBi 30uTku. [1ogaTKoOBi 3BITH MOXYTh MEPETIIAIATUCS BiIMOBITHUMU
MOJJATKOBHMH OPTaHAMU IPOTATOM TPHOX POKIB.

5.1.3. Cmynine nosepnuennsa 0edimopcvkoi 3a00p2oeanocmi ma inwiux Qinancosux akmueie

Bnacmimok cutyaii, sika ckjanzach B CKOHOMIIl YKpaiHH, a TakoX SK pe3yJbTaT
€KOHOMIYHO1 HEeCTaOUTLHOCTI, IO CKJIAJach Ha JaTy OajaHcy, iCHye WMOBIPHICTH TOTO, IO
aKTHBHU HE 3MOXXYTh OyTH peani3zoBaHi 3a IXHbOIO OAJIAHCOBOIO BaPTICTIO B XOJIi 3BHYANHOI
nistibHOCTI ToBapucTBa.

CryniHb MOBEPHEHHS IIMX AKTUBIB y 3HAYHIN Mipi 3aJIe)KHUTh BiJl €)EKTUBHOCTI 3aXO/IiB,
SIK1 3HAaXOJIATHCS 1032 30HOI0 KOHTposit0 ToBapuctBa. CTyIiHb MOBEPHEHHS J1€0ITOPCHKOT
3a0oproBaHocTi ToBaprCTBY BU3HAYAEThCS HA MiACTaBl 00CcTaBUH Ta iHGOpMaIlii, SKi HasBHI
Ha naty Oamancy. Ha nymky kepiBHuirrBa ToBapucTBa, J0JaTKOBUH pe3epB mia (piHaAHCOBI
AKTHMBH Ha CHOTOJIHINIHIN JCHb HE IOTPIOCH, BUXO/ASIUM 3 HASBHUX OOCTaBWH Ta iHPOpMaIIii.

5.2 Po3kputrs iHdopmanii npo noB's3aHi CTOPOHU

CropoHH, SIK TpaBWIIO, BBAKAIOTHCS IOB'A3aHHMMH, SKIIO BOHU MepeOyBarOTh Iif
3arajJbHUM KOHTpPOJIEM, a00 OJIHa 31 CTOPIH Ma€ MOXKJIMBICTh KOHTPOJIIOBATH 1HIILY 00 MOXKe
CIpaBUTH 3HAYHWI BIUIMB HA 1HIIY CTOPOHY IpPU MPUHHATTI (iHAHCOBUX Ta ONEPATUBHUX
pimens. [Tpu po3risal KoKHOT MOKIIMBOI MOB'A3aHOI CTOPIH, OCOOIMBA yBara MpHUALUISETHCS
3MICTY BITHOCHH, a HE TUTbKH X IOpUANYHIN (opMi.

e Jlo moB's3anux oci6 ToapuctBa BimHeceHo ydacHukiB ToBapuctBa: ITAT

«Bcecit», Kypunenko H0.€. Ta TOB «MTK/».
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o [ToB’s13aHOI0 CTOPOHOIO € TakoK KepiBHUITBO ToBapuctBa. IIpoTsirom poky
orepariii 3 TMOB'S3aHUMH 0COO0AMH HE 3IMCHIOBAIHMCS 3a BUHSATKOM OTepallii 3
orutatu miparii, siki craHoBwin 208200,00 rpu.3a 2016p. Ta 179950,00 rpH. 3a 2015p.

o Cranom Ha 31.12.2016p. 3aboproBanicte ToBapucTBa TMOB'S3aHMM CTOPOHAM 1
3a00proBaHICTh MOB'sI3aHUX CTOPIH TOBapUCTBY BIACYTHI.

5.3. Hjini Ta moJiiTuky ynpasJiiHHs (PiHAHCOBUMH PU3UKAMU

KepiBuuuro ToBapucTBa Bu3Hae, 110 AisUTbHICTE TOBapHCTBa MOB’A3aHA 3 PU3UKAMU .
Jlo TakuX pU3HKIB BIIHECEHO KPEIUTHUMN PU3HK, PUHKOBUM PU3UK Ta PU3UK JIKBIIHOCTI.

5.3.1. Kpeoumnuii puzux

Kpeoumnuii_pusux — pusux mozo, wo 00HA CMOPOHA KOHMPAKMY Npo @HiHAHCOBULL
[HCmMpyMenm He 3Modce BUKOHamu 30008 ’s3aHHA 1 ye Oyoe NPUHUHOIO BUHUKHEHHS
Qinancogozo 36umky iHuwoi cmoponu. Kpeoumnuii pusux npumamasHuil maxkum QiHaHcosum
IHCmpymMeHmam, K NOMOYHI Mma 0eno3umui paxywku 8 oanxax, oodnieayii ma debimopcvka
3ab0peosanicmo.

Axmusis, axi niosepowceni kpeoumuomy pusuxy y Toeapucmea nemae , momy ananiz
YYMAUBOCmi He NPOBOOUBCH.

5.3.2. Punkosuii puzux

PUHKOBHI pPHU3UK — II€ PU3UK TOTO, IO CIpPaBEUIMBAa BapTICTh a00 MaOyTHI rpOIIOB1
MOTOKH BiJ (DIHAHCOBOTO 1HCTPYMEHTA KOJWBATUMYTHhCS BHACHIMOK 3MIH PUHKOBHX I[iH.
PuHKOBHI pU3MK OXOIUTIOE TPU TUIM PU3UKY: IHIIUN LIHOBUN PU3UK, BAIIOTHUN PU3HK Ta
BIZICOTKOBH PH3UK.

Jlis Hamoro ToBapucTBa pUHKOBHM PU3MK 3yMOBJICHHMN KOJHMBAaHHSMHU I[iH Ha I[IHHI
nanepH, ki BpaxoBYIOThCS B aKTHBI OaJlaHCY sIK MIOTOYHI 1HBECTHIII].

IHmMi [MIHOBWMK PU3MK — 1€ PHU3UK TOTO, IO CIpaBeIjIMBa BapTicTh abo MaiOyTHI
IPOIIOBI OTOKH Bij ()iIHAHCOBOTO 1HCTPYMEHTA KOJIHBATUMYTHCS BHACIHIJIOK 3MIH PUHKOBUX
IiH (OKpIM THX, 110 BUHHKAIOTh YHACHIJIOK BiJICOTKOBOTO PU3HMKY YU BAJIOTHOTO PU3HUKY),
HE3QJIKHO BiJI TOTO, YM CIPUYMHEHI BOHM YHHHUKAMHU, XapaKTEPHUMHU JUII OKPEMOTO
¢diHaHCOBOrO I1HCTpyMEHTa ab0 WOTO €MITeHTa, Y YMHHHKAMH, 10 BIUIMBAIOTh Ha BCi
no/1i0H1 ()IHAHCOB1 THCTPYMEHTH, 3 SIKUMU 3/IIACHIOIOTHCS OTepallii Ha PpUHKY.

OCHOBHMM METO/IOM OILIHKHM IIIHOBOTO PU3HMKY € aHaii3 yytiauBocTti. Cepen MeTomiB
MOM SIKIICHHS I[IHOBOTO PHU3WKYy TOBapHUCTBO BHUKOPHUCTOBYE TUBEPCUQIKAINIO aKTHBIB Ta
JOTPUMAaHHS JIMITIB Ha BKJIAQJICHHS B aKUii Ta 1HIII (iHAHCOBI IHCTPYMEHTH 3 He(DiKCOBAaHUM
MPUOYTKOM.

3a 1HBECTHUIIIHHUMHU aKTHBAMH, OIlIHEHUMH 3a 3-M piBHEM iepapxii (mpumitka 6.2), 3
SIKUX CKJIaJaloThesi (PIHAHCOBOI aKTHBM TOBapHCTBa, aHalli3 YYTJIMBOCTI JO 1HIIOTO
I[IHOBOTO pU3MKy TOBapUCTBO HE 3AiCHIOBAIO BiAMOBimHO a0 1. 27 MC®D3 7 «DiHaHCOBI
THCTPYMEHTH: PO3KPUTTA 1H(POpMAIIii».

Ane akTWBH, SIKI OOJIIKOBYIOTHCSI B CKJIAJll 1HBECTHIM € 3a0JO0KOBAHMMH PIIICHHSMU
HKUII®P, i takum 9uHOM, OOMEXEHUMH y BHKOPUCTaHHI. ICHye MEBHMI PHU3HUK IO
TPUBAJIOT HEMOXJIMBOCTI OTPUMAaHHs KOMIICHCAIlI BapTOCTI 1HBECTHIIIH, aje HaBiTh I
oOMEXEHHS HE BIUIMBAIOTh Ha JOTpUMaHHS TOBapuMCTBOM BCTaHOBJICHUX HOPMAaTHBIB
KariTany.
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5.3.3. Pusuk nixeionocmi

Pu3uk JMiKBIIHOCTI — PU3MK TOro, 110 TOBapuUCTBO MaTHUME TPYIHOINI NMPU BUKOHAHHI
3000B’s3aHb, TOB’sI3aHUX 13 (IHAHCOBUMHU 3000B’S3aHHSMH, IO TOTAIIAIOTHCS MUIIXOM
MOCTABKH I'POIIOBUX KOLITIB 200 1HIIOTO ()iHAHCOBOTO AKTHUBY.

ToBapucTBO 3IIMCHIOE KOHTPOJb JIKBIJHOCTI [UISIXOM IUIAHYBAaHHS  IMOTOYHOL
JikBimHOCTI. ToBapuUCTBO aHai3ye TEPMIHM IIATEXKIB, SKI MOB's3aHi 3 Ae0ITOPCHKOIO
3a00proBaHICTIO Ta IHIIMMH (P IHAHCOBUMH aKTHBAMH, & TAKOX MPOTHO3HI MOTOKU TPOIIOBUX
KOIITIB BiJl ONEPAIifHOI AISUTBHOCTI.

5.4. oaii micas banancy

[Ticns natm GanaHcy Ta 10 MOMEHTY 3aTBep/KeHHs (DiHaHCOBOI 3BiTHOCTI ToBapucTBa He
BiJIOYBaJIOCh MOJIiH, SIKI MOTJIM MaTH CYTTE€BUI BIUTUB Ha i TOCIIOIAPCHKY JISTTbHICTb.

6. Po3kpurrs indopMaiii 11010 BUKOPUCTAHHS CNIPABEIJINBOI BAPTOCTI

6.1. MeToauKH OLiIHIOBAHHSA TA BXi/IHi IaHi, BAKOPUCTAHI VISl CKJIAIaHHSA OI[iIHOK 3a
CIpaBeAJIHBOI0 BapTiCTIO

ToBapucTBO 3iHCHIOE BHKJIFOYHO O€3IMEPEepBHI OIIHKH CIPaBEIMBOI BapTOCTI aKTUBIB
Ta 3000B’s13aHb, TOOTO Taki OLIHKH, AKi BuMararotbcsi MC®P3 39 ta MCD3 13 y 3BiTi 1mpo
(biHAHCOBHI CTaH Ha KiHEIlb KOXKHOTO 3BITHOTO MEPioy.

Krnacu akTuBiB Ta Meton
3000B’3aHb, MeToauKu OLIHIOBAHHS OILIIHKH Buxinni nani
OLIIHEHHX 32 (pyHKOBHH,
CITPaBETUBOIO TOX1THUH,
BapTICTIO BHUTPATHU)
['pomoBi komtu Ta | [lepBicHa Ta mojanbia omiHKa PuHKOBHIA Odiuiiini kypcu HBY
iX eKBiBaJIEHTH IPOIIOBHX KOIITIB Ta iX

€KBIBAJICHTIB 3ICHIOETHCS 3a
CIPaBEJIMBOIO BAPTICTIO, SIKA
JIOPIBHIOE iX HOMIHAIBHIN

BapTOCTI
Heno3utu (kpim [TepBicHa OITIHKA JAETIO3UTY Joxigauii CTaBKH 3a ACIO3UTaMHU,
JIETIO3UTIB JI0 3MIICHIOETHCS 32 HOTO (muckoHTyBa | e(heKTHBHI CTaBKH 3a
3aMuTaHHs) CIPaBeIJIMBOIO BapTICTIO, KA HHS JENO3UTHUMHU
3a3BUYal TOPIBHIOE HOTO CPOLLIOBUX JIOrOBOpaMH
HOMIHAJIbHINA BapTOCTI. MTOTOKIB)

[Tonmanpina oriHKa 1€NO3UTIB Y
HAI[lOHAJIbHIN BaJIIOTI
3MIICHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO OYIKYBaHHUX I'POIIOBUX

MOTOKIB
Bboprogi minH1 [TepBicHa o1iHka 60pProBUX PunkoBui, Odimiitai 6ip>xoBi
nanepu [[IHHMX TarnepiB K (piHaHCOBUX JOX1THUH KypCH OpraHi3aTopis
aKTUBIB 3IIHCHIOETHCS 3a TOPTiB HA JIaTy OIIHKH,
CTPaBEJIMBOIO BAPTICTIO, SIKA KOTUPYBaHHS
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3a3BUYal TOPIBHIOE IIiHI
orepaiiii, B X071 sSIK0i OyB
orpuManuil aktus. [logansa
OIliHKa OOProBUX I[IHHUX MarepiB
3MIICHIOETHCS 32 CIIPABEITTUBOIO
BapTICTIO.

aHaJIOTIYHUX OOPTrOBUX
[[IHHUX Tanepis,
JTUCKOHTOBaHI MTOTOKU
TPOIIOBUX KOIITIB

IHcTpyMeHTH [TepBicHa oIliHKa IHCTPYMEHTIB PunkoBui, Odimiitai 6ip>xoBi
Karritary KaIriTary 311HCHIOETbCA 32 1X BUTPaTHUN KypCH OpraHi3aTopis
CITpaBeIMBOIO BAPTICTIO, sKa TOPTiB HA JIaTy OIIHKH,
3a3BUYall TOPIBHIOE IIiHI 3a BIICYTHOCTI
orepailii, B X071 sIKOi OyB BHU3HAYEHOT O
oTpumanuii aktus. [loganpina 01p>KOBOTO KypCy Ha
OIliHKA IHCTPYMEHTIB KaItiTainy JIaTy OIIHKH,
3IHCHIOETHCS 32 CIIPaBEIIMBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA JIaTy OLIHKH. ocTa”Hs OajlaHcoBa
BapTICTh, LIHU
3aKPUTTS O1PIKOBOTO
TOPTOBOTO JHS
JebiTopchka [TepBicHa Ta mmogasbIa OI[iHKA Joximamnii KoHnTtpakThi ymOBH,
3a00proBaHICTh nebiTOpchKoi 3a00ProBaHOCTI HMOBIPHICTH
3MIMCHIOETHCS 32 CIIPABEIITUBOIO MOTaIIeHHS, OYiKyBaH1
BapTICTIO, sIKa JIOPIBHIOE BaAPTOCT1 BX1/IHI TPOIIOBI MOTOKH
MoTaIIeHHs, TOOTO CyMmi
OYIKYBaHUX KOHTPAKTHUX
TPOIIOBHX TOTOKIB Ha ATy
OLIHKH.
[ToTouni [TepBicHa Ta mmogasbIa OI[iHKA Butparauii | KoHTpakTHI yMOBH,

30008’ s13aHHA

[MOTOYHMX 3000B’A3aHb
3MIMCHIOETHCS 32 BapTICTIO
[IOTaIIeHHs

HMOBIpHICTb
MOTaIIeHHS, OYiKyBaH1
BUXI1/IHI TPOIIOBI
TIOTOKH

6.2. PiBeHb iepapxii cipaBeyinBOi BAPTOCTI, 10 IKOI'0 HAJIEKATH OWiHKH
CIpaBeAJIUBOI BAPTOCTi

Kracu akTuBiB Ta 1 piBennb 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 110 MarOTH (Ti, 10 HE MaKOTh (Ti, 10 HE MaKOTh y
OLIIHEHHX 32 KOTHPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBaHb i HE € cLoro
CITPaBEJTUBOIO CITIOCTEPEKYBaHI) | CHOCTEpEXKyBaHi) | CIIOCTEPEIKYBAHUMU)

BapTICTIO 2016 2015 2016 2015 2016 2015 2016 2015
JlaTa oriHku 31.12.16 | 31.12.15 | 31.12.16 | 31.12.15 | 31.12.16 31.12.15 31.12.16 | 31.12.15
KopotkotepMiHOBI
JIETIO3UTH - - ) ) ) ) ) )
IaBecTumii 3a
CTIPaBEJTHBOIO - - - - 54151 54059 54151 54059
BapTICTIO
He6iTopcbka
3a00proBaHiCTh 83 16212 83 16212
33 BUIaHUMH
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aBaHCaMM

JHebitopcbka
3a00proBaHiCTh
3a TOBapH,
po0OTH, HOCTYTH

- - - - 16309 265 16309 265

[Hma norouna
nebiTopchbka - - - - 6 5 6 5
3a00proBaHiCTh

[epemimennst Mix 1-m Ta 2-M piBHSIMU iepapxii cnpaBeniuBoi BapTocTi. Y 2015-2016 pokax
IepeBeIcHs MK piBHSAMH iepapxii He OyIo.

6.3. Inmi poskpurrs, mo sumararwTbeess MCP3 13 «Oninka cnpaBeimBoi BapTOCTi»

CrpaBeyiuBy BapTiCTh A€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, 1HBECTHIIIH,
JTOCTYIHUX JUISl IPOJAXKy, a TaAKOXK OLIBIIOCTI 1HBECTHUIIIN, K1 OOJIIKOBYIOTBHCS SIK TaKi, 1110
OIIHIOIOTHCS 32 CIPABEIJIUBOIO BAPTICTIO 3 BIJOOpPaKEHHSM pE3yibTaTy B MPUOYTKY abo
30utky ToBapucTBa HEMOXXJIMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKH HEMAa€ PUHKOBOTO
KOTHPYBaHHS IIUX aKTUBIB.

KepiBauureo ToBapucTBa BBaxkae, LIO0 HaBEACHI PO3KPUTTS IMIOAO 3aCTOCYBAaHHS
CIIpaBeUTMBOT BApPTOCTI € JOCTAaTHIMH, 1 HE BBaXKa€, 10 3a MexaMu (HIHAHCOBOI 3BITHOCTI
3aJIMIIIIIACE OYy/b-sIKa CyTTEBA iH(OpMAITis 1010 3aCTOCYBaHHS CIPaBEIMBOI BApTOCTI, SKa
MO3K€e OyTH KOPHCHOIO JUIsi KOPUCTYBauiB (DiHAHCOBOT 3BITHOCTI.

7. Po3kpurTs indgopmamii, 10 MIATBEPAKY€E CTATTI NOAaHI y GiHAHCOBHUX 3BiTaX

7.1. OcHOBHI 3ac00H Ta HeMaTepialbHiI aKTUBU
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HaiimenyBaHHs cTaTTi
HeMmarepianbHi akTUBH

1 Banancosa Bapricth Ha 1 ciuns 2016 0 _ 1 1
POKY:
1.1 [lepBicHa (mIepeorineHa) BapTicTh 3 - 2 5
1.2 3Hoc Ha 1 ciunsg 2015 poky (3) - (1) (4)
2 HanxomxenHs 20 - - 20
3 [MomimmexHs OCHOBHHX 3aco0iB Ta . ) ) ) i
BJIOCKOHAJICHHS] HEMAaTepiaJIbHUX AKTHBIB
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4 IlepenaBanss - - - -
4.1 Bubyrtst - - - -
5 AMOPTH3aIIIHI BiIpaxyBaHHs (12) - (1) (13)
BinoOpaxeHHS BETMIUHU BTPAT Bif
6 3MEHIIIEHHS! KOPUCHOCTI, BU3HAYECHUX Y - - - -
(hiHAaHCOBUX pe3yJbTaTax
7 ITepeominka - - - -
7.1 [epeoninka nepBicHOI BapTOCTI - - - -
7.2 Iepeorrinka 3H0CY - - - -
8 [H1IE - - - -
9 BaaancoBa BapticTb Ha 31 rpynns 2016 1 0 0 1
POKY:
9.1 IlepBicHa (TIepeoIriHeHa) BapTiCTh 23 0 1 24
9.2 3Hoc Ha 31 rpyass 2015 poky (12) 0 1) 13

CraHoM Ha 3BITHY JaTy BIJICYTHI CyTT€Bi 3000B’si3aHHs ToBapucTBa 11010 TPHUIOAHHS
OCHOBHHX 3aC00iB.

OcHoBHI 3ac00M Ta HEMaTepiabHI aKTHBH, HaBe/leHI B Tabiuili Hajexath ToBapuCTBY Ha
mpaBi BJIACHOCTI, y 3aCTaBy HE HaJaHi, HE € TAKUMH, [0 TUMYACOBO HE BUKOPHUCTOBYIOTHCS B
3B’SI3KY 13 KOHCEpBalli€l0 a00 PEKOHCTPYKITiE0 ab0 BUIYUYEHHSM 3 €KCIUTyaTallli JJIs MPOJIaxy.
ToBapucTBO HE 0OMEKEHO y BOJIOJIIHHI, KOPHCTYBAaHHI Ta PO3NOPAHKEHH] BIACHUMH OCHOBHHUMU
3aco0aMu.

7.2. ®iHAHCOBI aKTHUBH, IO TIEPEOIIHIOIOTHCS 3a CIIPABEAJIMBOIO BAPTICTIO, Yepe3 MpUOyToK abo
30UTOK.

[MMomo  axkmiif, Aki OOJIKOBYIOTHCS, K Taki, M0 MEPEOIIHIOITHCSI 3a CIPABEIMBOIO
BapTICTIO Yepe3 MpuOyTOK Ta 30UTOK, BiACYTHS OipskoBa iHpopMalisa. AKIli 00IIKOBYIOThCS
3a BapTICTIO NpuaOaHHsA, sika cTaHoBUTH 54151 tucrpu. OO6ir akmii Baprictio 54135
TUC.TpH. oOMexeHo BimnmoBigHuMmHu  pimeHHsMu HKUIIDP, 3a miei npuuman Hemae
MOJKJIUBOCTI OTPUMATH aKTyaJIbHY 1H(OPMAIIiIO TIPO CTIPaBEUIMBY BapTICTh BKa3aHUX aKIIiH.

(THC. TpH.)
HaiiMeHyBaHH#A CTATTI 2016 2015

2 3
1 Boprogi ninui nanepu: -
1.1 | JepxaBni obmiramii -
1.2 | Ob6miramii MiCIIEeBUX MTO3UK -
1.3. | B momy uucni ¢ cknadi 00620cmpoKosux ingecmuyiil -
Axuii mixmpueMcTB Ta iHIII KOpHopaTUBHI WiHHI

2 namnepu 3 He(pikCOBaAaHUM NPUOYTKOM, 1110 54151 |42269
OLIHIOIOTHCH
2.1 |3a GipxoBuMH Kypcamu 16 42269
2.2 |3a anpTepHATHBHUMHU METOIAMH OI[IHKU 54135 -

2.3. | B momy uucni ¢ cknadi 00620cmpoKosux ineecmuuii -

3 IuBecTuniiini ceprudikaru ICI -

3.1. |3a BapTicTIO YUCTHX AaKTUBIB -

3.2. |3a Gip>KOBUMH KypCcaMu -

4 |3mina cnpaBemIMBOI BapTOCTi (JiHAHCOBHUX aKTHBIB -
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Ycboro niHHUX namnepis, 10 OWiHIOITHCS 32
5 . 42269
CIIPaBeJJIMBOI0 BAPTICTIO 54151
6 IlepeBeneHo 10 ckiaagy aKTHBIB YTPUMYBaHMX /IS )
MPOJAKY
7 | PA3OM S4IS1 | 42269
7.3. AIMiHICTpaTUBHI, BUTpAaTH Ha 30yT Ta IHIII ONepaliifHi BUTpaTH
(THc. TpH.)
Psanox HajliMeHyBaHHS CTATTI 2016 2015
1 2 R) 4
AaMiHicTpaTUBHI BUTpaTH: 7422 3527
1 Butpartu Ha yTpuMaHHS IEPCOHATY 337 416
2 AMopTH3allis OCHOBHUX 3ac00iB 10 10
Openpga 151 151
3 [H1IT1 aMiHICTPATHBHI BHTpaTH 6924 2950
4 Inmri onepaniiini BUTpaTH
5 YCBOFOEIlMiHiCTpaTI/lBHI/IX, 30yTOBHX Ta iHIIHX 7422 3527
onepaniiHuX BUTPAT

Jlo BUTpaT Ha yTpUMAaHHs NepCOHAy BKIIOYEHO BUTPATH Ha:
- BWILIATy 3apoOiTHOI IUIaTH YNPaBIiHCHKOMY IIEpPCOHANY B cyMi 276 TUC. TPH.
- HapaxyBaHHS €JIMHOTO COILIaJIbHOTO BHECKY B cyMmi 61 Tuc. rpH. Po3mipu HapaxyBaHHS Ta
CIUIaTH €JMHOTO COIIaJIbHOTO BHECKY BCTAHOBIIIOIOTHCS YNHHUM 3aKOHOAABCTBOM YKpaiHU.
Jlo cTarTi iHII agMIiHICTpaTHBHI BHUTPATH 30KpEeMa BKIIOYEHO: JEMO3UTApHI MOCIYTH,
IOpUINYHI TTOCITYTH, OAaHKIBCHKI TIOCITYTH Ta 1HIIIE.

7.4. ®iHAHCOBI JOXOAM 1 BUTPATH, 1HII JOXOAMU Ta BUTPATH

HaiiMeHyBaHH#A CTATTI

2
1 Jloxoau Bia po3MileHHs KOIITIB B OaHKIBCHKUX - 36
yCTaHOBaxX
2 Pa3zom ¢inancoBi 1oxoam - 36
3 Jloxou Bijx mepeollinku GiHaHCOBUX aKTHBIB - 1797
4 Pa3zom inui goxoamn - 1797
6 Yuinka iHaHCOBUX aKTHBIB - 1785
7 [Hmi BUTpaTn - 35
10 Pa3om iHmumx BUTpaT - 1820
KepiBauk Kyn b.B.

['onoBHumit Oyxranrep Crenanosa O.B.
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